PRESS RELEASE
Announcement of the Price Range and start of Institutional Book-building
period for the initial public offering of the International Company for Power and
Water Projects (“ACWA Power”)
Riyad Capital, Citigroup Saudi Arabia, J.P. Morgan Saudi Arabia Company
and Natixis Saudi Arabia Investment Company in their capacity as Financial
Advisors, Book-runners, and Underwriters on the potential initial public offering
of International Company for Power and Water Projects (“ACWA Power” or the
“Company”) announce on behalf of the Company the price range, as well as
the commencement of the institutional book-building period; as per the
following details:
- The price range for the Offering has been set at SAR 51 – 56 per share (the
“Price Range”)
- The Offering is comprised of eighty-one million one hundred and ninety-nine
thousand two hundred and ninety-nine (81,199,299) Shares (representing 11.1%
of the Company's share capital after the capital increase) (the “Offer Shares”)
- The minimum number of Offer shares to be applied for by participating entities
is one hundred thousand (100,000) shares, while the maximum number of
shares is thirty six million, five hundred and forty four thousand, nine hundred
and eighty six (36,544,986) shares.
- The participation in the book-building process is confined to the participating
parties in accordance with the Instructions for Book Building Process and
Allocation Method in Initial Public Offerings issued by the Board of the Capital
Market Authority.
- The final price per Offer Share will be determined after the completion of the
book-building process, to be followed by the Individual Investors subscription
process, the number of Offer Shares to be provisionally allocated to
Participating Parties is eighty-one million one hundred and ninety-nine
thousand two hundred and ninety-nine (81,199,299) Offer Shares, representing
100% of the total Offer Shares. Final allocation of the Offer Shares will be made
after the end of the subscription period for Individual Investors. In the event that
Individual Investors subscribe for all the Offer Shares allocated thereto, the
Bookrunners shall have the right to reduce the number of shares allocated to
Participating Parties to a minimum of seventy three million, seventy nine
thousand, three hundred and seventy (73,079,370) Offer Shares, representing
90% of the total Offer Shares.

PRESS RELEASE
- Bidding and book-building period for Participating Entities: starts on 15
September 2021 and ends on 27 September 2021.
- For more information and for the prospectus, please visit the Capital Market
Authority website (www.cma.org.sa), and ACWA Power website
(https://www.acwapower.com/en/investor-relations)
**NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY,
IN OR INTO THE UNITED STATES OF AMERICA, CANADA, JAPAN, AUSTRALIA,
SOUTH AFRICA, HONG KONG, SINGAPORE OR ANY OTHER JURISDICTION WHERE
SUCH DISTRIBUTION IS UNLAWFUL**
This announcement is not an advertisement and not a prospectus and not an
offer of securities for sale or subscription in any jurisdiction, including in or into
the United States, Canada, Japan, Australia, South Africa, Hong Kong or
Singapore. The Offer Shares may not be offered or sold in the United States
unless registered under the US Securities Act of 1933, as amended (the
“Securities Act”), or offered in a transaction exempt from, or not subject to, the
registration requirements of the Securities Act. The Company has not registered
and does not intend to register any portion of the Offer Shares under the
Securities Act or the laws of any state in the United States or to conduct a public
offering of any securities in the United States. Copies of this announcement are
not being, and may not be, distributed, forwarded or otherwise sent, directly or
indirectly, in or into the United States.
This announcement is not an offer document for the purposes of the OSCO
Rules and should not be construed as such. The CMA and the Saudi Stock
Exchange (Tadawul) do not take any responsibility for the contents of this
announcement, do not make any representations as to its accuracy or
completeness, and expressly disclaim any liability whatsoever for any loss
arising from, or incurred in reliance upon, any part of this announcement. The
international offering circular prepared in connection with the Offering (the
“International Offering Circular”) is the sole legally binding document
containing information about the Company and the Offering outside of Saudi
Arabia. In the event of any discrepancy between this announcement and the
domestic Prospectus and/or the International Offering Circular, as the case
may be, the Domestic Prospectus and/or the International Offering Circular will
prevail.

